


CARE INC 29




30 CAREINC
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ABN 45 037 269 595

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT FOR THE YEAR ENDED 30 JUNE 2009
2009 2008
-] H
Mote 6: Receivables
CURRENT
NILS debtors
Sundry deblors - Australian Taxation Office

Less allowance for impairment of NILS debtars

Receivables are aged as fllows:
Mat averdue - trading terms are 12 menths (NILS) and 30 days {Sundry debtors)
Overdue by more than 12 months

Mote 7: Other Current Assots
CURRENT
Prepayments

Mote 8: Plant and Equipment
Furmiture and equipment - at cost
Accumulated depreciation

Leased equipment - at cost
Accumulated depreciation

Leasahald improvemeants - at cost 26,447
Accumulated depreciation

23,802

Total Plant and Equipment 45 002 11,169
Movemants in camying amounts

Movement in the carrying amounts for each class of fumniture and equipment and leased equipment between the beginning
and the end of the current financial year,

Furniture and Leasehold
2002 equipment
5
11,169
15,328
— (5287}
21,200

Furniture and
2008 equipment
' $
Opening balance 14,910
Additions 1,343
Disposals (74)

Depreciation {5.010)
Closing balance 11,168
T
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2008 2008
5 5

Mote 9: Payables

CURRENT

Trada creditors and accruals 2,690 1,451

Employee benefits payable 117,853 121,843

Met Goods and Services Tax payable 11,804 14,188
132,447 137,282

(&) Trade credilors are unsecured.
(b) Employee benefits payable include accrued wages, salares and on-costs, superannuation payable, salary sacrifice
payable, PAYG withholding tax and annual and long service leave accrued.

Note 10: Provisions
Non-current long service leave

MNate 11: Unearned Revenue

CURRENT

Unexpended grants

CFCP

Queanbeyan Financial Counselling Service

Income in advance
Queanbeyan Financial Counselling Service
AFCCRA

Total unearmed revenue

Hote 12: Reserves

IT & Equipmant reserve
The IT & equiprment reserve reconds funds set aside for future IT & equipment purchases,

Mote 13: Leasing Commitments

Mon-cancellable operating leases contracted for bul not capitalised in the financial
slatemants.

Payable:

- not later than 1 year 3,180

- later than 1 year but less than 5 years 7,155
10,335

The operating lease is in respect of photocopying equipment. The lease commenced in October 2008 and will expire in
September 2012
The above amounts are exclusive of GST.
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NOTES TO AND FORMING PART OF THE FINANCIAL REPORT FOR THE YEAR ENDED 30 JUNE 2009

Mote 14: Economic Dependency

The continued operation of the Assocciation is reliant on the current and future financial support provided by the
Department of Disability, Housing and Community Services; Department of Justice and Community Safety; NSW I'I'im o1'
Fair Trading; and the Department of Families, Housing, Community Services and Indigenous Affairs.

The cumrent funding ugroamart pmads are:

1 July zuoa 30 June 2012 AﬂT Daparhnmtnfumhlitgrhmm and Community Services,

Consumer Law Centre Program
1 July 2008 - 30 June 2011 : Department of Justice and Community Safety.

Lueaneyan nancial Lounselling Program

1 July 2007 - 30 Juna 2010 : NSW Office of Fair Trading.
Commonwealth Financial Counselling Program

1 July 2009 - 30 June 2011 : Depariment of Families, Housing, Community Services and Indigenous Affairs.

1.Jul:.r1009 30 June 2010 : ACT Dapmnmmr Disability, Housing and Community Services.

2009
Mote 15: Financlal Counselling Service Commitments Receivable 5
Income Commitments Receivable (exclusive of GST)
Mot later than ane year 382,745

Later than one year and nat |ater than five years TBE. 450

s

Financial Counssliing Service commitments receivable has been derived from the grant contract signed by the Association
with the Department of Disability, Housing and Community Services. The amounts receivable are also subject to an uplift
factor that reflects a CPI increase and the Association is notified of the relevant increase by way of a contract variation on an
annual basis. The amounts reflected in the current financial statemants ara based on the most recent contract variation dated
30 June 2009,

Mote 16: Key Management Personnel

a) Details of key management personnel

(i} Committee Members

The names of each person who held a position on the Commitiee of CARE Incorporated at any time during the year ended 30
June 2008 were:

Elizabeth Grant (Chairperson) Kris Sloane
Andrew Freer (Secretary) lan McAuley
Ruth Mackay (Treasurer) Malise Arnstein
Micholas Seddon

(i} Executives
Carmel Franklin

b) Compensation of Key Management Personnel

Short-term benefits

Mote 17: Related Parties
Relafed parfy transactions
Thera were no transactions with related parties during the year.
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MNote 18: Association Details

The Association operates solely within the Australian Capital Terrtory and surrounding NSW to suppaort low income members
of the community.

The Association is incorporated in the Australian Capital Territory under the Associations Incorporation Act 1981 (Assocdiation
Mo, AD1128)

The registered office and principal place of business of the Association is:
Shop 16, 18t Floor

Waldorf Apartments

2 Akuna Street, Canberra City ACT

Mote 19: Cash Flow Information
Reconciliation of net cash relating to cperating activities to net surplus / {deficit)
Met surplus ! (deficit)
Mon-cash flows in aperating surplus / (deficit):

Depreciation

Loss on disposal of plant and equipment
Changes in assets and liabilities:

Recaivables

Other current assets

Payablas

Provisions

Unearned revenus
Met cash relating to operating activities

{i} Mon-cash transactions
There wera no non-cash transactions during the year.

Note 20: Contingencies

The Association pays a very low professional indemnity insurance premiumn for the Consumer Law Centra's operations by being a
part of a joint scheme through the National Association of Community Legal Centres. One of the trade-offs for the extremely cost
effective policy is that there is a $10,000 excess per claim,

Note 21: Subsequent Events
The financial report of the Association was authorised for issue on the date of signing of the attached Statement by Committee.

Mote 22: Financial Risk Management

The Association’s principal financial instruments comprise cash at bank, receivables and accounts payable. These financial
ingtrumants arise from the operations of the Association,

The Association does not have any derivative instruments at 30 June 2008,

It is, and has been throughout the period under review, the Association's policy that no trading in financial instruments shall be
undertaken.

Financial Risk Exposures and Management

The main risks arising from the Association's financial instruments are interest rate risk, Bquidity risk and credit risk. The policies for
managing each of these risks are summarised below.
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NOTES TO AND FORMING PART OF THE FINANCIAL REPORT FOR THE YEAR ENDED 30 JUNE 2009

Note 22: Financial Risk Management {continued)

Interest rale risk

The Association's exposure to market risk for changes in Interest rates relates primarily to the Association's holdings of cash and
cash equivalents,

The Asscciation's palicy is to manage its interest income through regulary reviewing the interest rate being received on cash and
cash equivalents and comparing this return to the market.

Cradit risk

The maximum exposure to credit risk at balance date fo recognised financial assets, is the carrying amount, net of any allowance for
impairment of those assets, as disclosed in the balance sheet and notes to the financial statements.

With respect to credit risk arising from the other financial assets of the Association, which comprise cash and cash equivalents, the
Association's exposure to credit risk arises from default of the counter party, with 8 maximum exposure equal to the camying amount
of these instruments.

The Association does not have any material credit risk exposure to any single receivable or group of receivables under financial
instruments entered into by the Association.

The Association manages credit risk by maintaining cash deposits with established financial institutions.
Ligehaiity risk

The Association has no external funding or facilties in place. The Association manages its cash balance to ensure that it has
sufficient cash and cash equivalent holdings to meet all short. medium and long term requirements.

(b} Net Fair Values
The Commities consider the camying ameount of financial assets and financial liabilities to approximate their net fair values.
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Mote 22: Financial Risk Management (continued)
(c) Finanelal Instrument Composition and Maturity Analysis

Weighted average
effective interest rate Wanable interest rate Hon-interest bearing

2008 2008 2008 2008 2009 2008
% % & 5 -
Financial agsets:
Cash 585 215,265 249,454
Receivables na = = 14,5 1
Total financial assels 215365 248454 14601 13021 72700866 262 4TS

Financial liabilities:
Payables
Total financial kabllities
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ANNUAL REPORT 2009

ACKNOWLEDGEMENTS

In providing service to our clients in 2007-2008,
Care acknowledges the assistance of the following:

- Department of Disability, Housing & Community
Services — Community Services Grants and
Housing ACT

- Department of Families, Community Services and
Indigenous Affairs (FaHCSIA) — Commonwealth
Financial Counselling

- NSW Office of Fair Trading — Financial Counselling
Services Program

- ACT Department of Justice and Community Safety
— Office of Fair Trading

- Queanbeyan City Council

- Queanbeyan Multilingual Centre for their
generous support to the Outreach Service, and
in particular for providing accommodation to our
counsellors

- lan Potter Foundation for their ongoing support
for the ACT No Interest Loans Scheme

- Mark Higgins and the staff of the Waldorf
Apartments

Martin Blaszczyk for editing and proofreading of
this Report
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